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MEMBER BENEFITS		     	
			 

EQUESTRIAN QUEENSLAND
Equestrian Queensland (EQ) is the peak body 
that administers equestrian sport in Queensland, 
under the rules and standards set by Equestrian 
Australia and the Federation Equestre  
International.	

EQ’s role is to promote, develop and grow 
the equestrian sports of Dressage, Eventing, 
Jumping, Interschool, Show Horse, Vaulting and 
Carriage Driving throughout Queensland and 
enable sport committees and more than 300 
affiliates, to deliver competition and education 
opportunities in a safe environment. 

INSURANCE
Your membership provides you with 24/7  
personal accident and public liability insurance 
cover that is second to none. Your EQ insurance 
covers you for any activity when you are  
handling your horse, whether in the paddock, on 
a trail ride, at a clinic or competition and when 
you are travelling to and from events. The  
insurance will also assist while you are off work 
with a loss of income protection component. 

EDUCATION
EQ offers a range of educational and training  
opportunities and accreditation to our  
members from horse management, to riding, 
officiating and coaching through the National 
Accreditation Schemes.

 
		     				  
	

COMPETITION PATHWAYS
Being a member of EQ means you can  
compete at participant level in all our  
administered disciplines, or at competitive  
levels where you have the opportunity to be  
selected and supported in our high performance  
programs. Achievements at all levels, are  
recognised through prizes at events, leader- 
boards and annual awards for each discipline.

DEVELOPMENT PROGRAMS & GRANTS
EQ members have access to subsidised clinics 
and workshops through the grants we provide 
to our Club affiliates.  There are also other 
grants which EQ members are eligible for,  
including grants through external agencies.

MEMBER SERVICES
EQ recognises and rewards the contributions 
of our members through our quiet achiever and 
annual awards programs.

Through the MyEA member portal you can 
access and change all your member details, 
register a horse, follow performances and the 
history of results for your registered horses at 
official events. 

Members receive the latest equestrian news, 
including rule changes, calendar of events  
and results in our fortnightly e-news. 
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MINISTER’S MESSAGE
Hon. Mick De Brenni MP

In conclusion I know that all Queenslanders are proud 
of the achievements of our Queensland equestrian  
athletes, and whether it’s on the Olympic stage, the 
World Equestrian Games, the World Cup, your local 
Show or Regional Championship or just getting out 
amongst it on a trail, I look forward to seeing the sport 
thrive in Queensland for generations to come. 

HON. MICK DE BRENNI MP

MINISTER FOR HOUSING AND PUBLIC WORKS
MINISTER FOR DIGITAL TECHNOLOGY
MINISTER FOR SPORT 

I rode a horse for the first time just a few months 
ago. I’m lucky enough to live in a community where 
rural properties are peppered through suburbia and 
horse riders mix with people walking their dogs after 
work. It’s sparked a real interest in me and with my  
local community of Mount Cotton providing a  
perfect event location, you’ll see me around  
equestrian more and more.

For those lucky enough to be involved in equestrian 
sports, I’m sure you appreciate that it seems to be a 
fantastic way to combine our love of animals and the 
great outdoors – and Queensland has some of the 
best outdoor environments Australia has to offer.

As unique as the personality of each horse is the 
uniqueness of the sport - in that men and women 
often compete against each other on a level field. 
Sport is a great leveller and I think there’s something 
pretty special about a sport that is equally accessible 
by men and women, where physical size and strength 
don’t limit competitors as they do in other sports.

I’m told by equestrian enthusiasts that caring for a 
horse develops high levels of responsibility, where 
some of the daily tasks required are physically  
demanding and sometimes dirty work. I also  
appreciate that this is where competitors parents  
often do the heavy lifting; stopping by the paddock 
after work or getting up long before the kids to pack 
the trailer.
 
Fitting this all in around work and other commitments, 
often early in the morning or late at night – means a 
special commitment and genuine dedication.

So to those of you who make these sacrifices so the 
sport can flourish, and so the next generation of 
equestrian athletes can go on to podium success 
on the world, national and regional stage - our State 
says “thank you”.
 
  



CHAIRPERSON’S REPORT
David Finch

•	 Ongoing investment and development  
	 of our elite riders on and off the ground,  
	 including mentoring and developing our high  
	 performance squads in their roles as  
	 ambassadors of the sport.
•	 Completion of a facility audit for more than 100  
	 affiliates which have been integrated into a  
	 state-wide geographic information system  
	 (GIS) to form the baseline to assist with  
	 identifying any gaps to cater for future growth  
	 and evolving demands.

Congratulations to all the finalists and winners at 
the EQ Annual Awards evening, and particularly to 
the 2016 winners Christine Bradfield, Graeme Watts 
and the Aquis Champions Tour who went on to win 
administrator, official and event of the year at the EA  
Annual National Awards which was hosted in 
Queensland for the first time in 2017.

It has been my privilege to serve as chair for a third 
year, bringing together a highly credentialed team of  
contributors driven by continuous improvement to  
raise the bar.  This includes vice chair Cathi Collier,  
finance director, Charles Gregory, and directors, 
Sue Austin, Katie Bickford, Naomi O’Farrell  
and Peter Toft. Along with the elected members  
of the seven sports committees, EQ directors  
contribute their time and expertise voluntarily.  

I thank our CEO, Matt Helmers and his team for their  
ongoing commitment to serving our members. 

DAVID FINCH
CHAIR

Equestrian Queensland has delivered another year of 
growth, with a consolidated surplus achieved from the 
combined success across all our sport committees.   
Our improved balance sheet provides stability to  
resource strategic priorities, plan for the future and  
realise new opportunities in the pursuit of our vision  
to see equestrian sport thrive in Queensland  
for generations to come. 

Rider safety and horse welfare remain focus areas 
for the Board, as does our desire to support our 
members more equitably across the State. That is 
why we are seeking to invest some of our surplus  
in assets and services that will help improve  
safety for all members and support for regional  
clubs and event organisers.

EQ remains committed to good governance with 
the members unanimously adopting constitutional  
amendment which updated membership classes and  
improved alignment of objects to EA.  For 
transparency, the minutes from our monthly  
board meetings are published on the EQ website  
with the notable addition this year being  
risk register integration into the standing agenda  
items. The strategic plan is now reviewed annually  
to ensure we maintain a rolling three-year horizon.

In the past year we continued to make progress  
toward each of our four strategic objectives of 
increasing participation across all levels of the sport;  
raising the standard of excellence, maintaining  
financial sustainability, and delivering improved  
value to our members.  Some highlights include: 

•	 Recognising lifetime contribution to  
	 Equestrian through the inaugural EQ Hall  
	 of Fame inductee- Guy Creighton.	
•	 Elevating Queensland as a more prominent  
	 event destination by hosting the Interschool  
	 and Dressage Young Rider National  
	 Championships and bringing the  
	 Charlotte Dujardin Masterclass, the  
	 Aquis Champions Tour for the second time,  
	 and introducing the Eventing Three Day  
	 Event at Tamborine Equestrian Group.
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It is rewarding to report a milestone year 
which achieved growth in membership, horse  
registrations, digital reach and engagement,  
sponsorship revenue and hosting several national 
and international events all of which combined to 
deliver revenue growth.

Pryde’s EasiFeed continued their sponsorship 
which secures certainty for our key events and helps 
our dedicated committees to showcase the next  
generation of talented horse and rider  
combinations.	 

As we advance our strategic objective to raise the 
profile of the sport, we also extend the scope of  
responsibility to protect our brand and uphold our  
organisational values of fairness, accountability,  
integrity and respect and welfare of the horse. We 
maintain a vigilant approach to rider safety at all  
levels of ability and continue to act proactively in 
this regard.

This year we received additional support from 
the Queensland Government to review a suite of  
contracts and agreements with key stakeholders 
who contribute to promoting the EQ brand. 

We remain driven to exceed expectations of  
members and supporters by improving our  
capability and capacity to service their needs. 
  
The range of funding programs to sport  
committees, clubs, coaches and officials was  
continued to reflect this focus and  
commitment. 

Horse welfare remains a focus with an extensive  
state-wide medication control program and the  
ongoing improvement and development of  
biosecurity practices at official events. EQ also  
continued to advocate the rights and interests of 
its membership through regular consultation with  
Government and industry partners.

The dedication from the elected committee  
members in each of the seven sporting committees 
is evident from the achievements outlined in each 
of their respective reports.  Through our expanding 
footprint of 330 affiliates, our unified membership 
offering provides a diverse range of participation 
opportunities across multiple disciplines to all ages 
and abilities in a comprehensive calendar of events. 
This includes seven international FEI events, three 
national championships and the introduction of the 
interclub challenge which provide a range of new 
awards in participant classes. 

We are also incredibly fortunate to have an  
experienced and efficient office team who are  
committed to supporting the collective interests  
of our large and diverse family.  Sam, Sasha,  
Christine, Jodie and Rachel all embrace our  
continuous improvement philosophy and we  
welcome Tarni and Anita to the team in 2018 while 
Sasha is on maternity leave for six months. 

I look forward to the prospects of another exciting 
year in 2018, which includes continuing to be an  
industry leader in advocating the social and  
economic value of equestrian to communities to  
ensure ongoing access to facilities, which provide 
a safe and enjoyable experiences to the growing  
number of horse and riders participating in the  
increasing events on the annual calendar.

I also thank the leadership of the Equestrian 
Queensland board chaired by David Finch, whose 
extensive industry experience and consultative style 
ensures relevance to constituents at all levels.

MATT HELMERS
CEO

CEO’S REPORT
Matt Helmers
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The Equestrian Queensland Board was excited to introduce the Hall of Fame to our members for the first 
time, to honour contributors who have dedicated their lives to creating a significant legacy to Equestrian 
sports in Queensland. Many high calibre nominations were received and assessed by a panel including  
Government and industry representatives. 

Attendees at the 2017 Equestrian Queensland Annual Awards night were the first to hear the Equestrian  
Queensland’s inaugural Hall of Fame inductee announced. 	  

Guy Creighton received a standing ovation as a tribute of his outstanding lifetime achievements was  
displayed. 

On top of several European Tours, Olympic 
representations and multiple Australian Championships  
to his name, Guy Creighton has won 13 World Cup  
Jumping Qualifiers and placed second at a further 7.  
The 13 wins were all around Australia including Brisbane,  
Werribee VIC, Gosford NSW, Canberra, Melbourne,  
Wanneroo WA, Perth, Sydney, Dapto NSW and  
Brigadoon WA.

Guy has competed in every royal show around  
Australia including Hobart and Darwin and received  
leading rider at every royal, being the only rider to do so.    

Guy has spent more than 20 years at the top of the sport  
as a competitor, he spent a further 15 years as the  
Australian Young Rider Team Coach and still continues to be a highly sought after coach,  
judge and course builder.
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HALL OF FAME
Inductee ~ Guy Creighton

      Guy Creighton riding Stretch at Hickstead’s Nations Cup 1987	   



Board
	 Chair						      David Finch 
	 Vice Chair					     Cathi Collier
	 Finance Director				    Charles Gregory
	 Directors					     Sue Austin
							       Katie Bickford
							       Naomi O’Farrell
							       Peter Toft 

Sport Committee Chairs
	 Dressage					     Nicole Tough
	 Jumping					     Rebecca Jenkins
	 Eventing				               	Des Hughes
	 Interschool					     Nick Ballard
	 Showhorse					     Sharron Christofis (Mar - Nov)  
							       Andrew Ryan (Nov - Current)

	 Vaulting					     Darani Cumming
	 Driving						     Karyn Dillmann

Staff
	 CEO						      Matt Helmers
	 Operations Manager				    Samantha Duffy
	 Finance					     Redshed Business Advisors
	 Sport Development Officers:
	    - Education, Medication Control & HP	 Sasha Ulasowski 
	    - Interschool Queensland & Clubs		  Christine Thompson
	 Membership Services				   Jodie Daly 
	 Reception/Communications			   Rachel Godsall
	 Biosecurity Manager Contractors		  Bronwyn Hew
							       Lisa Gall
							       Zoe Dark	

ORGANISATION LISTING
2017
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EQUESTRIAN QUEENSLAND
Overview
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The Equestrian Queensland Annual Awards was a memorable occasion with trusted prime time news  
presenter Kay McGrath, delivering a professional and entertaining evening as master of ceremonies.  
Friends and family gathered and celebrated well into the night the successes of the 2017 season and 
toasted the deserving finalists and winners of each category.

We would like to thank each and every one of the nominees and finalists for the love and dedication they 
have for our sport.  Their contributions makes a significant difference and it’s inspiring to see how many 
people prioritise this amazing sport in their busy lives. 

 

With thanks to our valued sponsors:

2017 EQUESTRIAN QUEENSLAND
Annual Awards Evening
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Mullins Lawyers 
Owner of the Year 
Madonna Hedberg

2017 AWARD WINNERS

EQ Officiator of the Year
Maria Schwennesen  

Accepted by Nicole Tough 

Equestrian Queensland  
Coach of the Year

Kim Durante

Red Shed Business Advisors
Administrator of the Year

Nick Ballard

Equestrian Queensland
Volunteer of the Year

Alison Ford

Pryde’s Easifeed  
Club of the Year  

Tamborine Equestrian Group

Caboolture Dressage Group
Best Groom

Gregory Brown

Buckham & Duffy
Against All Odds Margie Elliott 

Accepted by Leesa Murray

Stuartholme School
Rising Star 

Maleah Lang-Mcmahon

Finch Farm 
Athlete of the Year

Billy Raymont

Equestrian Queensland
Service to Sport

Leesa Murray

Aitken’s Saddlery 
Event of the Year

Aquis Champions Tour

Interschool Queensland 
School of the Year

Stuartholme School

Pryde’s EasiFeed  
Horse of the Year

Premonition
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DRESSAGE QUEENSLAND
Report

In 2017, Dressage Queensland (DQ) implemented  
many new initiatives and maintained a sound  
financial position. We were blessed with the  
addition of Kim Tenkate onto the commitee, 
who assumed the role of the High Performance 
Manager for all the Dressage Squads.    	  

Leesa Murray undertook the massive role of Event  
Director, for both the National Youth Dressage  
Championships and the Brisbane CDI, as well as  
organising the Dressage sub-committee events.

Cathy Binz did a wonderful job in her second year  
as the Event Director of the Queensland State  
Dressage Championships, and has agreed to  
take on this role in 2018. Leasa Stephen  
oversaw the inaugural  Australian Amateur  
Dressage Championships, with huge success,  
and DQ has lodged an expression of interest to  
host this event again in 2018. We would love to  
submit an EOI to host the Australian Dressage 
Championships  and the venue at QSEC is looking  
to raise the standard of the outdoor arenas.	  

The AOR Series, Pony Dressage Championships, 
and Young Rider divisions at the 1* and 2** events 
have all been well supported, and the new Talent  
Recognition Squad to recognise and support  
outstanding up and coming combinations was 
 well received.	  

DQ had the most exciting Guest Presenters  
this year to date; with multi Olympic  
and WEG Champion medallist, Debbie McDonald,  
conducting a clinic and presenting at the 
10th Anniversary of the Festival of Dressage;  
and of course, we enjoyed the visit of  
World Number 1 Dressage rider, Charlotte  
Dujardin, who conducted a Masterclass to over 
2000 spectators, at QSEC, during the Brisbane  
CDI. Both these events were risky to  
contemplate, massive to organise and were  
a complete financial and educational success! 

From the accumulative proceeds of the Festival of 
Dressage, the committee is donating 6 new Judges  
Boxes, all of which will be transportable, and in  
operation in 2018. 	  

Additional programs were as follows:	  

•	 Riders clinic was held with Debbie McDonald 

•	 Easter Young Rider camp, open to all young  
	 riders, which included 3 days of lessons,  
	 seminars and exercise/nutrition sessions	  

•	 YR squad clinic with International trainer  
	 Tessa Frank, with another clinic proposed for  
	 early 2018;	   

•	 Senior Squad members were offered lesson  
	 subsidies with approved and accredited  
	 coaches, to further encourage the ongoing  
	 development of skills. In 2018, DQ will be  
	 taking a different direction with regards to  
	 squad clinics, following a directive from the  
	 ADC, about using International 5* Judges in  
	 more protocol style sessions.	   

•	 High Performance seminar at UQ Gatton,  
	 open to all members, not just squads. 	  

•	 The Novice club challenge held in  
	 conjunction with the Brisbane CDI continues  
	 to be well supported and brings in great 
	 exposure both for the event and also the  
	 clubs involved. 

The DQ Officials sub-committee had a busy 
year with 22 successful upgrading judges,  
3 new  judges entering the system, and the  
appointment of 2 new FEI Stewards, Anthony Reckin  
and John Wilson.	  
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Sustaining sponsorship investment continues to 
be our biggest resourcing challenge, as event  
viability hinges on them while procurement and 
servicing take the time of a full-time position.  
Similarly, as membership and the number of  
calendar events expand, the supply of our  
accredited judges are spread far, wide 
and thin between our dressage events, interschool  
competitions and eventing.	  

DRESSAGE QUEENSLAND
Report

We continue to search for ways to increase the  
appeal of our sport to the mainstream media and  
wider non-equine public, as relevance to new  
audiences is the game changer for sponsorship  
investment.	  

All in all, a wonderful progressive year for Dressage 
Queensland achieving record high revenue and  
surplus which strengthens our position to sustain  
development into the future. 

DRESSAGE QUEENSLAND COMMITTEE

 
Charlotte Dujardin and Leesa Murray
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Dressage Queensland
PO Box 1358

Coorparoo DC  Qld 4151

Profit & Loss [With Last Year]
January 2017 To December 2017

This Year Last Year

Income

   Administration $28,703.00 $17,028.00

   Clinics / Courses / Seminars $27,588.00 $43,331.00

   Event Income $518,266.00 $200,523.00

   Functions $16,499.00 $15,581.00

   Levies $909.00 $364.00

   Squads / Teams $12,600.00 $12,055.00

Total Income $604,564.00 $288,880.00

Gross Profit $604,564.00 $288,880.00

Expenses

   Administration $7,175.00 $6,336.00

   Clinics / Courses / Seminars $18,109.00 $36,828.00

   Event Expenses $478,586.00 $208,553.00

   Functions $33,567.00 $23,285.00

   Squads / Teams $12,374.00 $17,791.00

Total Expenses $549,811.00 $292,793.00

Operating Profit $54,752.00 ($3,912.00)

Total Other Income $0.00 $0.00

Net Profit/(Loss) $54,752.00 ($3,912.00)
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Dressage Queensland
PO Box 1358

Coorparoo DC  Qld 4151

Balance Sheet [Last Year Analysis]
December 2017

This Year Last Year

Assets

   Current Assets $184,380.00 $126,531.00

   Fixed Assets $36.00 $1,595.00

Total Assets $184,417.00 $128,126.00

Liabilities

   Current Liabilities $862.00 $356.00

   GST Liabilities ($382.00) ($1,413.00)

Total Liabilities $481.00 ($1,057.00)

Net Assets $183,936.00 $129,184.00

Equity

   Retained Earnings $129,184.00 $133,096.00

   Current Earnings $54,752.00 ($3,912.00)

Total Equity $183,936.00 $129,184.00
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JUMPING QUEENSLAND
Report

2017 was a very successful year for the jumping 
committee with Jumping Queensland (JQ) nominees 
picking up awards at the 2017 Equestrian Qld Annual 
Awards Evening in the following categories:  

Administrator of the Year – Christine Bradfield	 

Official of the Year – Graeme Watts	  

Volunteer of the Year – Letitia & Emma Langbecker 
	
Event of the Year – Aquis Champions Tour	  

Athlete of the Year – Olivia Hamood

From here, our winners went on to the  
EA National Awards, with winners being – 	  

EA Administrator of the Year – Christine Bradfield  

EA Event of the Year – Aquis Champions Tour	 

EA Official of the Year – Graeme Watts

It is fantastic to see our sport of showjumping  
progressing and receiving recognition here in 
Queensland.

The committee for 2017 was:
Chairperson – Becky Jenkins	   
Vice Chairperson – Matt Wray	  
Secretary – Christine Bradfield	 
Treasurer – Nikki Breeze	   
Committee Members –	   
Kerry Langbecker	  
Lindsay Goodwin	  
Graeme Watts	   
Alison Ford	  
Letitia Langbecker	  

The role of riders’ representative was taken  
on by Matt Wray. Our jumping team selectors  
this year were Graeme Watts, Averil Hawhorne  
and Ron Parlevliet.	  	  

Queensland is also very fortunate to have our voice 
being heard at the National level, with Graeme Watts  
successfully gaining a position on the National  
Jumping Committee and Stuart Jenkins being  
elected as the National riders’ representative on  
the National Jumping Committee.	  
 	  
The 2017 calendar included 64 events delivered by  
affiliates with official classes in the competition season 
from January-September, which collectively distributed  
more than $580,000 in prizemoney to successful  
combinations.

The committee focused on the training and  
accreditation of showjumping judges this year and  
Graeme Watts conducted four training courses  
throughout the State on our behalf this year. The  
committee conducted two David Dobson clinics,  
with squad riders attending at a discounted  
rate, while vacancies were filled by other riders  
at full cost.  These were hugely successful clinics  
and David has been booked to return to  
Queensland in 2018.	  

The committee worked hard and pulled off another  
hugely successful Pryde’s EasiFeed Gatton World Cup.   
Graeme Watts did some preparatory work on the 
arena at the Gatton Showgrounds and once again  
Letitia and Emma Langbecker ensured that our existing  
sponsors were back on board and recruited some more. 
With extra competitor numbers this year, we had to  
restrict the horses to one start per day.  New competitors  
from interstate this year were really impressed with 
the show and have committed to returning this year. 

The Queensland State Championships for 2017 
were held at Gympie Show in May with a large 
number of competitors travelling to compete.  All 
feedback from the event was very positive.	  

Warwick Show hosted the State Country Championships  
in conjunction with the 150th anniversary of the 
Warwick Show.  Even though the show clashed with 
a showjumping event being held at the Indoor  
arena at Tamworth, there were still 853 rounds 
of showjumping over the 3 days of the show. 
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Series winners for 2017 were:	  

Aitken’s Saddlery Future Star of the Year –	   
Diamond B Corvina ridden by Sam Overton	  

Mitavite Young Showjumping Series –	   
Tulara Cassiko ridden by Kirstie Ansell	 

Queensland Amateur Series –	   
Alyse Maxwell	

With the dates for the hugely successful Aquis  
Champions Tour held at Elysian Fields already  
announced along with a change of dates for the  
Caboolture World Cup in 2018, the opportunities for 
our Queensland riders to compete against the best  
riders in Australia are now available to them without 
having to leave the State.  This in turn is improving 
the level of our Queensland riders, course builders  
and judges.

JUMPING QUEENSLAND COMMITTEE

JUMPING QUEENSLAND
Report

Photo: Oz Shotz 
ANTON ridden by Billy Raymont
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Showjumping Queensland
PO Box 1358 

Coorparoo DC  Qld 4151

Profit & Loss [With Last Year]
January 2017 To December 2017 

This Year Last Year

Income

   Administration $19,552.00 $17,291.00

   Clinics / Courses / Seminars $355.00 $1,824.00

   Event Income $136,147.00 $116,783.00

   Squads / Teams $3,955.00 $3,000.00

Total Income $160,008.00 $138,899.00

Gross Profit $160,008.00 $138,899.00

Expenses

   Administration Costs $8,862.00 $6,596.00

   Clinics / Courses / Seminars $19,098.00 $2,748.00

   Event Expenses $93,784.00 $99,449.00

   Functions $10,384.00 $0.00

   Levies $1,250.00 $0.00

   Squads / Teams $505.00 $3,390.00

Total Expenses $133,883.00 $112,183.00

Operating Profit $26,126.00 $26,716.00

Total Other Income $0.00 $0.00

Total Other Expenses $0.00 $0.00

Net Profit/(Loss) $26,126.00 $26,716.00
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Showjumping Queensland
PO Box 1358

Coorparoo DC  Qld 4151

Balance Sheet [Last Year Analysis]
December 2017

This Year Last Year

Assets

  Current Assets $61,393.00 $43,399.00

   Trade Debtors $1,140.00 $920.00

   Fixed Assets $22,375.00 $15,086.00

Total Assets $84,908.00 $59,405.00

Liabilities

      Current Liabilities ($52.00) $0.00

       GST Liabilities ($158.00) $413.00

Total Liabilities ($210.00) $413.00

Net Assets $85,118.00 $58,992.00

Equity

   Retained Earnings $59,492.00 $32,777.00

   Current Earnings $26,126.00 $26,716.00

   Historical Balancing Account ($500.00) ($500.00)

Total Equity $85,118.00 $58,992.00
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EVENTING QUEENSLAND
Report

Having been appointed as Chair of Eventing 
Queensland in March 2017, it’s my pleasure to report  
on year 2017. Firstly, a huge thank-you to  
all of our very hard working Event Organising  
Committees. If it were not for the organising  
committees, these events simply would not run. 
	
Similarly, to our army of volunteers who turn out week 
after week to assist at the events. Everyone from jump 
judges to discipline co-ordinators to course builders, 
event secretaries etc. quite simply – thank-you all. 
	
In 2017, we had a total of 16 official events hosted by 
7 affiliated clubs throughout the competition season  
(February-October) with 2472 riders attending the 
variety of classes on offer. It is pleasing to see a slight 
increase in entries on 2016, although it was also  
disappointing to lose one of our long-standing clubs. 
 

Thank-you to the outgoing Kooralbyn Equestrian  
Group (KEG) Committee for keeping it going  
as long as you did.  Thankfully, our other organising  
committees have picked up the baton and are  
putting on more events in 2018. 	  
 
A big thank-you also to all of our very dedicated  
eventing officials, technical delegates, course  
designers, judges and stewards. Whilst we have  
no new accreditations this year Richard King,  
and Michael Dalmau continue to evolve, and Lisa Gall 
has begun the accreditation process.

We need to encourage more talented people into 
the ranks of officialdom, so if you have a desire to 
become involved, please contact this Committee 
for further advice as to how to become involved.	  

Thankyou also to the members of our very hard 
Eventing Committee – in particular our Secretary  
Adele Godsall and Treasurer, Judy Hopkins, who have  
worked tirelessly again this year. Matt Gaske for 
his work with the Triequithon at Doomben and the  
Express Eventing at Elysian Fields, both of which 
are showcasing contemporary formats of our  
exhilarating sport to new audiences. This year we  
welcomed 3 new members to the committee.  
Lisa Mortlock who takes over the role of club liaison,  
Colin Simpson as 3DE co-ordinator and Mattea  
Davidson who together with Ulli Klatte have taken over  
responsibility for our Squads.
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
2017 welcomed the re-introduction of the 3DE to 
Queensland. Hosted at Tamborine Equestrian Group 
(TEG), this proved to be a sensational event, with an 
ALL new 3* cross country course built by Ewan Kellett.  
Thanks also to Charlotte Price and her band of merry men 
along with support from Colin Simpson, this new course 
proved to be very exciting and challenging. We look  
forward to 2018.
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EVENTING QUEENSLAND
Report

 
 
2017 also saw the introduction of a Safety and XC  
Development Fee. From 1st Feb 2018 it 
will be mandatory to use frangible devices  
on specific types of fences. To this end, together  
with the Terry Snow “Making Eventing Safer”  
program, the Committee has spent some 
$15,000 from this fund in purchasing frangible  
devices which we have provided to clubs free of  
charge in order for them to be able to comply 
with this new ruling. (A ‘mim clip’ oxer sets cost  
approx. $450.00).	  

There were a couple of very notable performances  
by Queensland riders in 2017. Debbie Kopp on  
Sandhills Tango, although entering only 5 events in 
2017, she won her class at each event with scores  
ranging from 32.7 to 42.1. Compared to other  
competitors nationwide Debbie becomes the 
Queenslander with the lowest penalties at any  
competition in Australia – Congratulations Debbie.

 

Madeline Wilson with I’m Bruce competed at 8 x 3* 
Events and 1 x 4* event in 2017, with very impressive 
results. Winner of the CCI3* at Sydney in May, 5th at 
the CNC3* at Sydney in February, 7th at the CIC3* at  
Tamworth in August and a very impressive 12th 
at her first CCI4* event at Adelaide in November, 
less than 7 penalty points behind the 2016 winner  
Hazel Shannon. Congratulations to Madeline.	 

Our committee again says a huge thanks to our  
volunteers, officials, organising committees and their 
band of helpers for continuing to make our sport  
happen and finally to the competitors and their  
supporters without whom we do not have a sport  
that we all love so much.	  

Des Hughes - Chairman
EVENTING QUEENSLAND COMMITTEE
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Eventing Queensland
PO Box 1358

Coorparoo DC  Qld 4151

Profit & Loss [With Last Year]
January 2017 To December 2017

This Year Last Year

Income

   Administration $46,799.00 $10,542.00

   Clinics / Courses / Seminars $518.00 $20,789.00

   Event Income $60,630.00 $15,186.00

   Functions $3,468.00 $2,945.00

   Squads /  Teams $3,000.00 $0.00

Total Income $114,416.00 $49,462.00

Gross Profit $114,416.00 $49,462.00

Expenses

   Administration Costs $44,774.00 $4,371.00

   Clinics / Courses / Seminars $2,500.00 $10,478.00

   Event Expenses $33,709.00 $11,069.00

   Functions $5,191.00 $5,858.00

   Squads / Teams $4,893.00 $7,142.00

Total Expenses $91,067.00 $38,918.00

Operating Profit $23,349.00 $10,544.00

Total Other Income $0.00 $0.00

Other Expenses

   Loss on sale of assets $0.00 $1,832.00

Total Other Expenses $0.00 $1,832.00

Net Profit/(Loss) $23,349.00 $8,712.00

 21



Eventing Queensland
PO Box 1358

Coorparoo DC  Qld 4151

Balance Sheet [Last Year Analysis]
December 2017

This Year Last Year

Assets

   Current Assets $48,712.00 $34,660.00

   Trade Debtors $1,100.00 $0.00

   Fixed Assets $18,403.00 $10,796.00

Total Assets $68,215.00 $45,456.00

Liabilities

   Current Liabilities ($21.00) $450.00

   GST Liabilities ($762.00) ($643.00)

Total Liabilities ($783.00) ($193.00)

Net Assets $68,998.00 $45,649.00

Equity

   Retained Earnings $45,649.00 $36,938.00

   Current Earnings $23,349.00 $8,712.00

Total Equity $68,998.00 $45,649.00
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INTERSCHOOL QUEENSLAND
Report

Interschool Queensland (IQ) has seen an extremely 
busy year from continued growth in our school  
competitions, delivering the 2017 Pryde’s Easifeed  
Regional & State Championships and Queensland 
hosting the Marcus Oldham 2017 Australian  
Interschool Championships (2017AIC). 

With eight hundred combinations registered, from 
more than 180 schools throughout the state, the  
regional reach of our competition pathways is a unique 
quality which differentiates Queensland from other 
states. We are fortunate to have ongoing support  
from our dedicated regional committees, the  
dedication of all our volunteers and of course our 
main enablers, the parents. 

IQ invested in a new custom built showjumping  
trailer, equipped with all new show jumping  
equipment. Dressage also managed an upgrade 
with new arenas purchased, also modifications to our  
dressage trailer for easy stacking and use of the 
new arenas. Upgrade of our portable PA system has  
assisted event organisers to fulfil their role in  
communicating key messages to keep our members  
and spectators informed at our events. 

On a National level Queensland pushed last year for  
the inclusion of combined training increasing from 
95cm to 105cm. The committee strongly believed in  
full inclusion of all heights, providing an avenue for 
riders that are wanting to jump bigger fences but  
are not yet ready to go up in the grades in eventing. 

Competitor numbers at our 2017 State  
Championships at Toowoomba Show grounds  
increased 10% on the previous year and included 
a new trade village which provided a central hub 
of congregation which was also used as a blueprint 
for the Nationals layout. Eventing and Combined 
Training State Championship ran very successfully at 
Toowoomba again giving our riders an introduction 
to our national event later in the year.

Queensland were crowned the overall winners at the 
2017AIC and team spirit being just as strong despite the 
challenging weather conditions. Almost five hundred  
entries competed over four days of competition  
including an impressive pool horse allocation sourced 
by Qld.  The event enjoyed extensive media coverage 
including multiple television networks and was well  
received by the interstate guests who applauded 
the reliable scoring, efficient timetable and friendly  
atmosphere.

EVENT PARTICIPANTS ENTRIES HORSES
IQ WB        117 241 148

IQ SEQ              202 486 261

IQ DD                  124 372 163

IQ STATE 
CHAMPS 300 663 377

IQ EVENTING 
CT 105 171 135

AIC  
(NATIONALS) 305 496 341

IQ SERIES 
TOTAL 1153 2429 1425

A big thank you to the continued and valued support 
from sponsors, most prominently Pryde’s EasiFeed,  
whose ongoing contributions to junior pathways are  
appreciated. Interschool would not be successful  
without the continued support of our parents, schools,  
the various Interschool committees and the team in the 
EQ office. Thank you for your commitment to youth 
sport and the development of our future equestrians in  
Australia.

INTERSCHOOL QUEENSLAND COMMITTEE
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Photo: Oz Shotz Sports Photography
2017 Marcus Oldham Australian Interschool Championships
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Interschool Queensland
Level 2 Sports House South

866 Main Street
Woolloongabba QLD 4102

Profit & Loss [With Last Year]
January 2017 To December 2017

This Year Last Year

Income

   Administration $6,748.00 $675.00

   Clinics / Courses / Seminars $11,145.00 $2,942.00

   Event Income $438,787.00 $153,370.00

   Functions $3,636.00 $0.00

   Squads / Teams $27,363.00 $34,415.00

Total Income $487,680.00 $191,403.00

Total Cost Of Sales $0.00 $0.00

Gross Profit $487,680.00 $191,403.00

Expenses

   Administration $20,963.00 $24,444.00

   Clinics / Courses / Seminars $10,961.00 $0.00

   Event Expenses $417,042.00 $135,628.00

   Functions $12,832.00 $77.00

   Squads / Teams $24,601.00 $28,100.00

Total Expenses $486,398.00 $188,248.00

Operating Profit $1,281.00 $3,154.00

Net Profit/(Loss) $1,281.00 $3,154.00
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Interschool Queensland
Level 2 Sports House South

866 Main Street
Woolloongabba QLD 4102

Balance Sheet [Last Year Analysis]
December 2017

This Year Last Year

Assets

   Current Assets $44,075.00 $87,457.00

   Other Assets $6,902.00 $1,004.00

   Property & Equipment $79,865.00 $49,569.00

   Inventory - Saddle Cloth $2,974.00 $6,749.00

   Inventory - Uniforms $10,764.00 $8,822.00

Total Assets $144,580.00 $153,601.00

Liabilities

   Current Liabilities ($8,275.00) $2,027.00

Total Liabilities ($8,275.00) $2,027.00

Net Assets $152,855.00 $151,573.00

Equity

   Retained Earnings $151,573.00 $148,419.00

   Current Year Earnings $1,281.00 $3,154.00

Total Equity $152,855.00 $151,573.00
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Photo: Pic My Pony  
Holly Spring riding Bradgate Park Federer
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SHOW HORSE QUEENSLAND
Report

The Annual Judges seminar had 40 attendees  
addressed by Darryl Hayes to ensure reaccreditation  
to the National Judges List with three people sitting  
for their Judges Exam. Many thanks to Mieke 
Bigg, our Judges Convenor and her volunteers for  
organising this event.

Our Shows this year were the start of the qualifiers 
for the new ENSW Horse Spectacular for 2018, an 
exciting new National show which will be held in 
Sydney in March 2018. This additional avenue to 
the pathway is what the members have wanted 
for a while. Congratulations to ENSW Show Horse  
Committee for putting on this event which we  
believe will be hugely supported. 

The Anzac Weekend Show as always was well  
attended, with something for everyone from pony,  
galloway and hack classes as well as series of classes  
for horses that have finished their racing  
careers and are now retrained for the Show  
Horse discipline. Sincere appreciation goes to  
TJ Sears Racing (Toowoomba), for keeping  
these classes going and we are optimistic  
that the Queensland Racing Integrity Commission  
(QRIC) will also support the development of  
these pathways in the future. 

We welcomed three interstate judges to officiate at 
the Newcomer & HOTY Childs, where the winner  
and runner up of each of the child’s class would  
represent Queensland at the Australasian National  
Championships. All classes were well supported by 
some very talented up and coming young riders 
and some very nice young first season horses in the  
newcomer and intermediate classes. We sincerely  
appreciate the generosity of the sponsors who  
supported the event and volunteers who game their 
time to help and assist in stewarding. 
 
The 2017 Pryde’s EasiFeed Horse of the Year is the  
feature event on the annual calendar as an  
Australasian National Qualifier. With winner and  
runner up in each class invited to represent  
Queensland at the National Finals, it attracted  
record entries competed in eighteen strongly  
contested Show Horse, Show Hunter and rider classes.

Thanks goes to our four interstate Judges who  
officiated the event. Our committee sincerely thanks 
the event sponsors, our Show Horse Committee who 
kindly donated their time in setting up and making sure  
everything is in line.

Our September Spring show was a great success, even 
with the weather being extremely hot, members still 
came along and supported the event. The Life after the 
Track classes continue to be well supported, and numbers  
in all classes were strong.  Thank you to the three judges  
who judged our riders and what a quality line up of  
horses they judged.  
  
In December, the 2017 Team Manager Darryl Hayes and 
forty Queensland riders travelled to Victoria to represent  
Queensland at the 2017 Australasian Show Horse 
and Rider Championships, winning a few Champions,   
Reserves, and finishing third in the overall teams. 

Show Horse Qld (SHQ)  was financially successful largely  
due to the hard work that the committee has  
contributed over the previous 12 months. The  
fundraising auction was held and raised $3600 to  
assist riders with the costs associated with  
representing at interstate events. Special thanks to  
Racheal Spring for organising the auction and to the  
generous donations received by supporters, riders  
and sponsors for the team auction. SHQ donated  
at half price, to every Queensland representative, a  
team polo shirt and a team riders tent was or-
ganised to provide a distinctive meeting place  
and information centre for riders. 

We were sorry to lose one of our committee 
members and chair, Sharron Christofis, towards the end 
of this year due to pressing work commitments. The 
work Sharon did whilst on the committee was greatly  
appreciated and a special mention to Andrew Ryan 
who has taken on the role as chair.  Also we must thank 
Gail Iskra who continues to be our Chief Measurer.  	  
 
We look forward to a very bright and busy 2018 with  
lots of new shows on our calendar.	   

SHOW HORSE QUEENSLAND COMMITTEE
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Show Horse Queensland
PO Box 1358

Coorparoo DC  Qld 4151

Profit & Loss [With Last Year]
January 2017 To December 2017

This Year Last Year

Income

   Administration $10,215.00 $9,421.00

   Clinics / Courses / Seminars $12,710.00 $1,236.00

   Event Income $27,857.00 $31,334.00

   Squads / Teams $8,868.00 $18,317.00

Total Income $59,651.00 $60,308.00

Gross Profit $59,651.00 $60,308.00

Expenses

   Administration Costs $5,510.00 $4,384.00

   Clinics / Courses / Seminars $503.00 $0.00

   Event Expenses $28,531.00 $23,903.00

   Functions $694.00 $0.00

   Magazine / Newsletter $0.00 $196.00

   Squads / Teams $12,795.00 $19,457.00

Total Expenses $48,032.00 $47,941.00

Operating Profit $11,619.00 $12,367.00

Total Other Income $0.00 $0.00

Total Other Expenses $0.00 $0.00

Net Profit/(Loss) $11,619.00 $12,367.00
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Show Horse Queensland
PO Box 1358

Coorparoo DC  Qld 4151

Balance Sheet [Last Year Analysis]
December 2017

This Year Last Year

Assets

   Current Assets $39,312.00 $27,392.00

   Trade Debtors $2,000.00 $1,510.00

   Prepayments $441.00 $83.00

   Fixed Assets $2,586.00 $2,874.00

Total Assets $44,340.00 $31,859.00

Liabilities

   Current Liabilities ($21.00) $0.00

   GST Liabilities ($1,000.00) ($1,882.00)

Total Liabilities ($1,021.00) ($1,882.00)

Net Assets $45,360.00 $33,741.00

Equity

   Retained Earnings $33,741.00 $21,374.00

   Current Earnings $11,619.00 $12,367.00

Total Equity $45,360.00 $33,741.00
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VAULTING QUEENSLAND
Report

2017 was a good year focusing on the development 
of the sport by increasing the number of participants,  
encouraging new vaulting clubs and the training of new 
horses.  

In the elite pathway, we were honoured to have 
Queensland vaulter, Jean Betts, represent Australia  
at the FEI 2017 World Junior Championships in  
Ebreichsdorf Austria. Angie Deeks was also the first  
ever Australian FEI Vaulting Judge to be invited  
to participate on the Ground Jury at a World  
Championships.

The year began with the first ever Qld Vaulting  
Development camp at Tallebudgera, designed to 
bring all our Qld vaulting officials, parents and support 
crews together at the beach in a non-competitive fun  
learning environment. 

Vaulters and their parents/support crew were  
encouraged to get involved and learn more about our 
sport, particularly all the different aspects of running  
a vaulting competition. Tristyn Lowe, high performance  
vaulting coach, judge, lunger/horse trainer shared 
her years of experience including 12 years of high  
performance vaulting Nationally and Internationally. 

This camp was very well attended, including some new 
members from regional areas.  After receiving such 
great feedback we decided to include it as an annual, 
first event of the year on the Vaulting Qld calendar. 

On the back of that event, a Ribbon Day at RDA  
Arundel in March and a Vaulting performance display 
at the 2017 Interschools State Championships gave our 
members a great opportunity to practice all their new 
skills and to raise our sports profile, encouraging new 
participation at interschool.  

The Queensland State Vaulting Championship held on 
8 and 9 July, was hosted at Arundel RDA centre with 
good attendance.  

Participation at our final event of the year, attracted  
impressive numbers of vaulters and included a group 
of new regional vaulters and horses. This event at  
Byron Bay Equestrian Centre was run over two days 
with an Officials Development Day also including  
competition support and training for new horses,  
followed by a Ribbon Day hosted by BBEC & ELLA 
Clubs. 

Tristyn Lowe was once again engaged as the  
officials trainer and Ribbon Day judge and this gave all  
participants the opportunity for great feedback from 
their learning experience. 

The Annual Aggregate Awards for participant levels in 
Queensland were also presented at the Ribbon Day,  
celebrating a great year of participation, development  
and growth. 

The major awards, for the official competition  
continue to be held at the Equestrian Queensland  
Annual Awards, with the inclusion of an overall  
Queensland Best Participant award.  2018 has  
already commenced with a great intake for the  
Development Camp at Tallebudgera.  

We would like to thank Melanie Fedrick, an outgoing  
committee member for her dedicated service to 
vaulting in Queensland.  At the AGM in March,  
Melanie Fedrick will need to step down, as she has 
completed two full terms, spanning 6 years on the 
Vaulting Queensland Committee.   

We are looking forward to the year continuing the  
momentum from 2017 with even more opportunities 
for Participation, Development and Growth.  

VAULTING QUEENSLAND COMMITTEE 
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Photo: Barny Thierolf  
Jean Betts 2017 World Junior Championships Austria
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Vaulting Queensland
PO Box 1358

Coorparoo DC  Qld 4151

Profit & Loss [With Last Year]
January 2017 To December 2017

This Year Last Year

Income

   Administration $4,009.00 $3,301.00

   Clinics / Courses / Seminars $2,150.00 $2,414.00

   Event Income $6,609.00 $3,546.00

   Sundry $0.00 ($132.00)

Total Income $12,768.00 $9,129.00

Gross Profit $12,768.00 $9,129.00

Expenses

   Administration Costs $2,421.00 $487.00

   Clinics / Courses / Seminars $455.00 $2,764.00

   Event Expenses $8,629.00 $4,962.00

Total Expenses $11,505.00 $8,213.00

Operating Profit $1,264.00 $916.00

Total Other Income $0.00 $0.00

Total Other Expenses $0.00 $0.00

Net Profit/(Loss) $1,264.00 $916.00
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Vaulting Queensland
PO Box 1358

Coorparoo DC  Qld 4151

Balance Sheet [Last Year Analysis]
December 2017

This Year Last Year

Assets

   Current Assets $33,279.00 $34,607.00

   Prepayments $976.00 $491.00

   Fixed Assets $4,391.00 $2,047.00

Total Assets $38,647.00 $37,145.00

Liabilities

   Current Liabilities ($16.00) $0.00

   GST Liabilities $227.00 ($27.00)

Total Liabilities $211.00 ($27.00)

Net Assets $38,435.00 $37,172.00

Equity

   Retained Earnings $37,552.00 $36,636.00

   Current Earnings $1,264.00 $916.00

Total Equity $38,816.00 $37,552.00

34



Photo: Karyn Dillmann
Helena South driving Taffy 
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CARRIAGE DRIVING QUEENSLAND
Report

Carriage Driving (CDQ) in Queensland continued 
to grow and support drivers at all levels throughout 
2017.   With two new clubs coming on board in the  
second half of the year Equestrian Queensland now 
has six affiliate clubs offering Carriage Driving as 
one of their discipline options. This is largely due to 
the hard work of the CDQ committee members in  
supporting opportunities for competitors, officials,  
social drivers and volunteers to be involved in  
our great sport.	   

Max Pearce (EA Carriage Driving Official, Coach 
and Coach Educator) conducted another clinic 
and 2 day workshop in June at Strongfield Stud,  
providing opportunities for continued growth and  
development in Queensland drivers, officials and  
event organisers.  This was the third year CDQ has 
invited Max Pearce to QLD from NSW. The weekend 
was very well attended with existing and new drivers  
participating. These clinics prove beneficial as they  
offer opportunities for continuity and consistency  
within the drivers and officials skills base and  
knowledge. Strong improvement was evident  
in both training and driving.	  

Based on a high level of competitor support, 2017 
saw the Riverina / HyFeed Winter series being offered  
for a fourth year. With increased competitor numbers 
on previous years the Dressage and Cones 1* and  1*  
format Combined Marathon, designed specifically to 
build on the experience and skill set of Queensland 
drivers as well as catering for those novice drivers new 
to the sport, proved a great success. Sincere thanks to 
the major sponsors Riverina Stockfeeds, HyFeed and 
Roseneath Stud for their support of this event. The 
competition attracted a range of competitors in both 
singles and multiples. Judges officiating at the event 
commented on the continuous improvement and the 
high standard of performances by drivers and horses 
- a testament to the ongoing development of driving 
in Queensland over recent years.  Sincere thanks and  
commendations to all involved.

In November, a Dressage Practice Day was held  
offering another opportunity for drivers to further  
embed and develop their skills as well attempt  
different tests with qualified judges critiquing their  
performances. This day proved very popular and  
beneficial for drivers and officials alike.	  

Congratulations to all clubs, drivers and officials on 
their achievements this year, and to the Queensland  
members Corby Cunnington and Tor Van Den Berge 
who competed successfully in the FEI CAI and 
National level events held at Tamworth in October.

DRIVING QUEENSLAND COMMITTEE
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Carriage Driving Queensland
PO Box 1358

Coorparoo DC  Qld 4151

Profit & Loss [With Last Year]
January 2017 To December 2017

This Year Last Year

Income $3,500.00 $4,000.00

Gross Profit $3,500.00 $4,000.00

Expenses $2,555.00 $2,584.00

Operating Profit $945.00 $1,416.00

Other Income $0.00 $0.00

Other Expenses $0.00 $0.00

Net Profit/(Loss) $945.00 $1,416.00
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Carriage Driving Queensland
PO Box 1358

Coorparoo DC  Qld 4151

Balance Sheet [Last Year Analysis]
December 2017

This Year Last Year

Assets

   Current Assets $8,917.00 $7,778.00

   Fixed Assets $813.00 $1,044.00

Total Assets $9,730.00 $8,822.00

Liabilities

   Current Liabilities ($36.00) $0.00

Total Liabilities ($36.00) $0.00

Net Assets $9,767.00 $8,822.00

Equity

   Retained Earnings $8,822.00 $7,406.00

   Current Year Earnings $945.00 $1,416.00

Total Equity $9,767.00 $8,822.00
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Photo: Blue Ribbon Photography 
Charlotte Price riding Conqueror Mick
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FINANCE DIRECTOR’S REPORT
Charles Gregory

Financial Statements to 31 December 2017

I am pleased to report a solid financial year for Equestrian Queensland. Overall revenue increased 
by 40% to almost $2.5 million. This financial outcome is largely the result of increased activities across 
our sporting committees, including hosting major events. Reassuringly, 2017 also marked the 4th 
consecutive year of growth for Equestrian Queensland and 6th consecutive operating surplus. 

Expenditure remained within our budgeted projections and a consolidated surplus of $181,000 was 
reported. Total cash at bank at balance date was $962,000 which represents an increase from the  
previous year.

The surplus reported will ultimately be invested in the sport and our members to ensure our long-term  
sustainability as a membership focused organisation. 

The board has also recommended to re-appoint our auditors Moore Stephens for the 2018 audit for  
adoption by the members at the 2017 AGM.

 
CHARLES GREGORY
EQUESTRIAN QUEENSLAND FINANCE DIRECTOR
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Equestrian Queensland Consolidated
PO Box 1358

Coorparoo DC  Qld 4151

Profit & Loss [With Last Year]
January 2017 To December 2017

This Year Last Year

INCOME

   Government Grants $200,000.00 $200,000.00

   Membership Fees $740,290.00 $714,614.00

   Horse Registration $142,354.00 $136,180.00

   Administration $89,447.00 $64,121.00

   Disciplines $0.00 $12,068.00

   NCAS $758.00 $1,064.00

   Athlete Development $10,249.00 $18,160.00

   NOAS $50.00 $100.00

Total INCOME $1,183,148.00 $1,146,307.00

Total Cost of Sales $0.00 $0.00

Gross Profit $1,183,148.00 $1,146,307.00

EXPENSES

   Membership & Registration $228,363.00 $216,874.00

   Staffing $479,816.00 $454,259.00

   Administration $154,265.00 $158,047.00

   ParaEquestrian $286.00 $241.00

   Disciplines $159,540.00 $171,686.00

   NCAS $0.00 $200.00

   Equestrian Promotions/Other $98,444.00 $68,533.00

Total EXPENSES $1,120,715.00 $1,069,841.00

Operating Profit $62,433.00 $76,466.00

Net Profit/(Loss) $62,433.00 $76,466.00
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Equestrian Queensland Inc
PO Box 1358

Coorparoo DC  Qld 4151

Balance Sheet [Last Year Analysis]
December 2017

This Year Last Year

Assets

   Current Assets $551,701.00 $388,842.00

   Other Assets $10,290.00 $10,337.00

   Property & Equipment $15,411.00 $29,486.00

Total Assets $577,402.00 $428,665.00

Liabilities

   Current Liabilities $98,831.00 $75,720.00

   Unearned Revenue (Memberships) $159,419.00 $96,695.00

   Disciplines $219.00 ($250.00)

   Equestrian Western Australia $40.00 $40.00

Total Liabilities $258,510.00 $172,206.00

Net Assets $318,893.00 $256,459.00

Equity

   Retained Earnings $256,459.00 $179,993.00

   Current Year Earnings $62,433.00 $76,466.00

Total Equity $318,893.00 $256,459.00
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Photo: Calico Pony 
Brooke Langbecker riding Quintago 1 (Imp)
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EQUESTRIAN QUEENSLAND INC. 

FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 DECEMBER 2017
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF EQUESTRIAN QLD INC.

Report on the Financial Report

Opinion

We have audited the accompanying financial report, being a special purpose financial report of Equestrian 
Queensland Inc.  (the Association), which comprises the statement of financial position as at 31 December 2017, the 
statement of profit or loss and other comprehensive income, statement of changes in equity and statement of cash 
flows for the year then ended, notes comprising a summary of significant accounting policies and other explanatory 
information, and the statement by members of the Committee. 

In our opinion, the accompanying financial report gives a true and fair view of the financial position the financial  
position of Equestrian Queensland Inc. as at 31 December 2017, and of its financial performance and its cash flows 
for the year ended in accordance with the financial reporting requirements of the Associations Incorporations act 
(QLD) 1981 and the accounting policies described in Note 1 to the financial statements.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards 
are further described in the ‘Auditor’s responsibilities for the audit of the financial statement’ section of our report. 
We are independent of the Association in accordance with the ethical requirements of the Accounting Professional 
and Ethical Standard Board’s APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to 
our audit of the financial report in Australia.  
 
We have also fulfilled our other ethical responsibilities in accordance with the Code.  We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Basis of accounting

Without modifying our opinion, we draw attention to Note 1 to the financial report, which describes the basis of 
accounting. The financial report has been prepared to assist Equestrian Queensland Inc. to meet the requirements 
of the Associations Incorporations Act (QLD) 1981. As a result, the financial report may not be suitable for another 
purpose.

Committee’s Responsibility for the Financial Report

The Committee of the Association is responsible for the preparation of the financial report and have determined that 
the basis of preparation described in Note 1, is appropriate to meet the requirements of the Associations  
Incorporation Act (Qld) 1981 and is appropriate to meet the needs of the members.  The Committee’s responsibility 
also includes such internal control as the Committee determines is necessary to enable the preparation of a financial 
report that is free from material misstatement, whether due to fraud or error.
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Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with the  
Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this financial report. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and 
maintain professional scepticism throughout the audit. We also: 

   -   Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,  
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and  
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,  
misrepresentations, or the override of internal control. 

  -   Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the  
association’s internal control. 

   -   Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the board of directors. 

   -   Conclude on the appropriateness of the board’s use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast  
significant doubt on the association’s ability to continue as a going concern. If we conclude that a material  
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial 
report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the association to 
cease to continue as a going concern. 

  -  Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and 
whether the financial report represents the underlying transactions and events in a manner that achieves fair  
presentation. 

We communicate with the management regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 

 

Elizabeth Perez  
Partner – Auditor  
Moore Stephens NSW 
Signed at Level 7, 9 Castlereagh Street, SYDNEY NSW 2000 on the 22nd February 2018 

Page 2 - Financial Statements

46



EQUESTRIAN QUEENSLAND INC. STATEMENT BY THE COMMITTEE

The committee has determined that the Association is not a reporting entity and that this special purpose financial 
report should be prepared in accordance with the accounting policies outlined in Note 1 to the financial  
statements.

In the opinion of the members of the Committee:

 a)	 The accompanying statement of profit or loss and other comprehensive income is drawn up so as to give a 	
	 true and fair view of the results of the Association for the year ended 31 December 2017;

b) 	 The accompanying statement of financial position is drawn up so as to give a true and fair view of the state of 	
	 affairs of the Association as at 31 December 2017; and

c)	 At the date of this statement, there are reasonable grounds to believe that the Association will be able to pay 	
	 its debts as and when they fall due.

This statement is made in accordance with a resolution of the committee and is signed for and on behalf of the  
committee by:

￼
……………………………………………
Chairman
Date – 20 February 2018
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EQUESTRIAN QUEENSLAND INC
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2017

Notes  2017   
$

2016
$

Revenue 2 2,495,218 1,783,037

Expenses 3 (2,313,449) (1,657,203)

Net Surplus 181,769 125,834

Other comprehensive income - -

   

Total comprehensive income for the period 181,769 125,834

The accompanying notes form part of these financial statements
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EQUESTRIAN QUEENSLAND INC.
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2017 

Notes 2017   
$

2016
$

CURRENT ASSETS      

Cash and Cash Equivalents   962,067 736,636

Trade and Other Receivables 4 14,110 8,170

Prepayments   18,442 20,205

Inventory   13,738 15,571

TOTAL CURRENT ASSETS   1,008,357 780,582

       

NON – CURRENT ASSETS      

Plant and Equipment 5 143,881 112,496

       

TOTAL ASSETS   1,152,238 893,078

       

CURRENT LIABILITIES      

Trade and Other Payables   28,757 21,985

Unearned Income 6 159,419 96,695

Employees Entitlements – Annual Leave   34,585 28,859

Employees Entitlements – Long Service Leave   15,961 14,921

TOTAL CURRENT LIABILITIES   238,722 162,460

       

NON – CURRENT LIABILITIES      

Employees Entitlements – Long Service Leave   10,154 9,026

       

TOTAL LIABILITIES   248,876 171,486

       

NET ASSETS   903,362 721,592

       

EQUITY      

       

Accumulated surplus   903,362 721,592

The accompanying notes form part of these financial statements
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EQUESTRIAN QUEENSLAND INC.
STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 DECEMBER 2017

Notes 2017   
$

2016
$

CASH FLOWS FROM OPERATING ACTIVITIES        

Receipts from members and grants from government   2,541,762   1,776,839

Payments to suppliers   (2,255,034)   (1,661,024)

Interest Received   12,004   8,093

Net cash generated from operating activities 7 298,732   123,908

         

CASH FLOW FROM INVESTING ACTIVITIES        

Purchase of property, plant and equipment   (73,301)   (16,532)

Net cash (used in) investing activities   (73,301)   (16,532)

     

Net increase in cash and cash equivalents held 225,431 225,431    107,376

Cash and cash equivalents at the beginning of the year 107,376 736,636   629,260 

Cash and cash equivalents at the end of the year   962,067   736,636

The accompanying notes form part of these financial statements

Page 6 - Financial Statements

50



EQUESTRIAN QUEENSLAND INC.
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2017

Accumulated surplus $

   

Balance 31 December 2015 595,758

Comprehensive income for the year 125,834 

Balance 31 December 2016 721,592

Comprehensive income for the year 181,769 

Balance 31 December 2017 903,362

The accompanying notes form part of these financial statements
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EQUESTRIAN QUEENSLAND INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements are special purpose financial statements prepared in order to satisfy the financial report  
requirements of the Associations Incorporations Act (QLD) 1981. The Committee has determined that the Association 
is not a reporting entity.

The financial statements have been prepared on an accruals basis and are based on historic costs and do not take 
into account changing money values or, except where specifically stated, current valuations of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless stated otherwise, 
have been adopted in the preparation of these financial statements.

a) Plant and equipment

Plant and equipment is carried at cost less, where applicable, any accumulated depreciation.

Depreciation
Depreciation has been charged on plant and equipment at rates assessed to match the cost of each of the assets 
over their economic life. Depreciation rates vary from 10% to 30% and are applied on a diminishing value basis.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting 
period.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or  
losses are included in the statement of profit or loss and other comprehensive income.

b) Cash and cash equivalents

For purposes of the statement of cash flows, cash includes deposits at call which are readily convertible to cash on 
hand and which are used in the cash management function on a day to day basis, net of outstanding bank overdrafts.

c) Financial instruments

Recognition
Financial instruments are initially measured at cost on trade date, which includes transaction costs, when the related  
contractual rights or obligations exist. Subsequent to initial recognition these instruments are measured as set out 
below:
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EQUESTRIAN QUEENSLAND INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Financial assets at fair value through profit and loss
A financial asset is classified in this category if acquired principally for the purpose of selling in the short term or if so  
designated by management. Derivatives are also categorised as held for trading unless they are designated as 
hedges. Realised and unrealised gains and losses arising from changes in the fair value of these assets are included in 
the statement of profit or loss and other comprehensive income.

Loans and receivables
Loans and receivables are non – derivative financial assets with fixed or determinable payments that are not quoted 
in an active market and are stated at amortised cost using the effective interest rate method.

Held – to – maturity investments
These investments have fixed maturities, and it is the entity’s intention to hold these investments to maturity. Any 
held – to – maturity investments held by the entity are stated at amortised cost using the effective interest rate  
method.

Available – for – sale financial assets
Available – for – sale financial assets include any financial assets not included in the above categories.  
Available – for –sale financial assets are reflected at fair value. Unrealised gains and losses arising from changes in fair 
value are recognised as other comprehensive income.

Financial liabilities
Non – derivative financial liabilities are recognised at amortised cost, comprising original debt less principal  
payments and amortisation.

Fair Value
Fair value is determined based on current bid prices for all quoted investments. Valuation techniques are applied to  
determine the fair value for all unlisted securities, including recent arm’s length transactions, reference to similar  
instruments and option pricing models.

Impairment
At the end of each reporting period, the entity assesses whether there is objective evidence that a financial  
instrument has been impaired. In the case of available – for sale financial instruments, a prolonged decline in the 
value of the instrument is considered to determine whether impairment has arisen. Impairment losses are recognised 
in the statement of profit or loss and other comprehensive income.
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EQUESTRIAN QUEENSLAND INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

d) Impairment of assets

At the end of each reporting period, the entity reviews the carrying values of its tangible and intangible assets to  
determine whether there is any indication that those assets have been impaired. If such an indication exists, the  
recoverable amount of the asset, being the higher of the asset’s fair value less costs to sell and value in use, is compared 
to the asset’s carrying value. Any excess of the asset’s carrying value over its recoverable amount is expensed to the  
statement of profit or loss and other comprehensive income. 

Impairment testing is performed annually for goodwill and intangible assets with indefinite lives.

Where it is not possible to estimate the recoverable amount of an individual asset, the entity estimates the recoverable 
amount of the cash – generating unit to which the asset belongs.

e) Income Tax

No provision is made for income tax as the Committee considers the Association to be exempt from income tax  
pursuant to Section 50.5 of The Income Tax Assessment Act 1997.

f) Employee entitlements
Liabilities for wages, salaries and annual leave are recognised, and are measured as the amount unpaid at the reporting 
date at current pay rates in respect of employees’ services up to that date.

A liability for long service leave is recognised, and its measured as the value of unconditional entitlements in respect of 
service periods exceeding five years, at pay rates applicable at the end of each reporting period. 

The association’s obligations for long-term employee benefits are presented as non-current provisions in its statement of  
financial position, except where the association does not have an unconditional right to defer settlement for at least  
12 months after the reporting date, in which case the obligations are presented as current provisions.
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EQUESTRIAN QUEENSLAND INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

g) Revenue

Revenue is measured at the fair value of the consideration received or receivable.

Interest revenue is recognised using the effective interest rate method. 

Membership income is recognised as revenue over the membership period. Unearned membership income in the  
statement of financial position represents amounts collected for memberships which have not yet been earned.

Grant income received from Government is brought to account when received except where unspent amounts are  
refundable, in which case the funding is recognised over the period of expenditure. 

h) Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not  
recoverable from the Australian Taxation Office. In these circumstances the GST is recognised as part of the cost of  
acquisition of the asset or as part of an item of the expense. Receivables and payables in the statement of financial  
positions are shown inclusive of GST.

Cash flows are presented in the statement of cash flows on a gross basis, except for the GST component of investing and  
financing activities, which are disclosed as operating cash flows. 

Critical estimates and judgements

The committee evaluate estimates and judgements incorporated into the financial report based on historical knowledge 
and best available current information. Estimates assume a reasonable expectation of future events and are based on  
current trends and economic data, obtained externally and within the Association.

There were no significant estimates or judgements used by the committee in the preparation of these financial  
statements.
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EQUESTRIAN QUEENSLAND INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

New Accounting Standards for Application in Future Periods

Accounting Standards issued by the AASB that are not yet mandatorily applicable to the association, together with 
an assessment of the potential impact of such pronouncements on the association when adopted in future periods, 
are discussed below:

-  AASB 16: Leases (applicable to annual reporting periods beginning on or after 1 January 2019).

When effective, this Standard will replace the current accounting requirements applicable to leases in AASB 117: 
Leases and related Interpretations. AASB 16 introduces a single lessee accounting model that eliminates the  
requirement for leases to be classified as operating or finance leases.

The main changes introduced by the new Standard are as follows:

•	 recognition of a right-of-use asset and liability for all leases (excluding short-term leases with less than 12 months 
of tenure and leases relating to low-value assets); 

•	 depreciation of right-of-use assets in line with AASB 116: Property, Plant and Equipment in profit or loss and 
unwinding of the liability in principal and interest components; 

•	 inclusion of variable lease payments that depend on an index or a rate in the initial measurement of the lease 
liability using the index or rate at the commencement date  

•	 application of a practical expedient to permit a lessee to elect not to separate non-lease components and  
instead account for all components as a lease; and 

•	 inclusion of additional disclosure requirements.

The transitional provisions of AASB 16 allow a lessee to either retrospectively apply the Standard to comparatives in 
line with AASB 108: Accounting Policies, Changes in Accounting Estimates and Errors or recognise the cumulative 
effect of retrospective application as an adjustment to opening equity on the date of initial application.

Although the committee anticipates that the adoption of AASB 16 will impact the association’s financial statements, it 
is impracticable at this stage to provide a reasonable estimate of such impact.
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EQUESTRIAN QUEENSLAND INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

New Accounting Standards for Application in Future Periods

- 	 AASB 1058: Income of Not-for-Profit Entities (applicable to annual reporting periods beginning on or after  
	 1 January 2019).

This Standard is applicable to transactions that do not arise from enforceable contracts with customers involving 		
performance obligations.

The significant accounting requirements of AASB 1058 are as follows:

-	 Income arising from an excess of the initial carrying amount of an asset over the related contributions by 		
	 owners, increases in liabilities, decreases in assets and revenue should be immediately recognised in profit  
	 or loss. For this purpose, the assets, liabilities and revenue are to be measured in accordance with other  
	 applicable Standards.

-	 Liabilities should be recognised for the excess of the initial carrying amount of a financial asset (received in 	
	 a transfer to enable the entity to acquire or construct a recognisable non-financial asset that is to be  
	 controlled by the entity) over any related amounts recognised in accordance with the applicable Standards. 	
	 The liabilities must be amortised to profit or loss as income when the entity satisfies its obligations under the 	
	 transfer.

An entity may elect to recognise volunteer services or a class of volunteer services as an accounting policy choice if 
the fair value of those services can be measured reliably, whether or not the services would have been purchased if 
they had not been donated. Recognised volunteer services should be measured at fair value and any excess over the 
related amounts (such as contributions by owners or revenue) immediately recognised as income in profit or loss.

The transitional provisions of this Standard permit an entity to either restate the contracts that existed in each prior 
period presented in accordance with AASB 108 (subject to certain practical expedients); or recognise the cumulative 
effect of retrospective application to incomplete contracts on the date of initial application. For this purpose, a  
completed contract is a contract or transaction for which the entity has recognised all of the income in accordance 
with AASB 1004:  
Contributions.  
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EQUESTRIAN QUEENSLAND INC
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

New Accounting Standards for Application in Future Periods

- 	 AASB 1058: Income of Not-for-Profit Entities (applicable to annual reporting periods beginning on or after  
	 1 January 2019).

The transitional provisions of this Standard permit an entity to either restate the contracts that existed in each prior 
period presented in accordance with AASB 108 (subject to certain practical expedients); or recognise the cumulative 
effect of retrospective application to incomplete contracts on the date of initial application. For this purpose, a  
completed contract is a contract or transaction for which the entity has recognised all of the income in accordance 
with AASB 1004:  
Contributions.  

Although the committee anticipates that the adoption of AASB 1058 may impact the association’s financial  
statements, it is impracticable at this stage to provide a reasonable estimate of such impact.

- 	 AASB 2016-4: Amendments to Australian Accounting Standards – Recoverable Amount of Non-Cash- 
	 Generating Specialised Assets of Not-for-Profit Entities (applicable to annual reporting periods beginning on 	
	 or after 1 January 2017 

This Standard amends AASB 136: Impairment of Assets to remove references to depreciated replacement cost as a  
measure of value in use for not-for-profit entities; and clarify that AASB 136 does not apply to non-cash-generating  
specialised assets that are regularly revalued to fair value under the revaluation model in AASB 116 and AASB 138:  
Intangible Assets but applies to such assets accounted for under the cost model in those Statements. 

AASB 2016-4 is not expected to have a significant impact on the association’s financial statements. 
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EQUESTRIAN QUEENSLAND INC.
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2017   
$

2016
$

2. REVENUE      

Queensland Government Grant (9) 200,000 200,000

Equestrian Queensland   983,148 946,307

Carriage Driving Queensland   3,500 4,000

Dressage Queensland   604,564 288,880

Eventing Queensland   114,416 49,462

Show Horse Queensland   59,651 60,308

Show jumping Queensland 160,008 138,899

Vaulting Queensland   12,768 9,129

Interschool Queensland   487,680 191,402

    2,625,735   1,888,387

Less: inter-discipline transactions (130,517)  (105,350) 

Total Revenue 2,495,218   1,783,037

3. EXPENSES      

Administration expenses 203,173 179,193

Depreciation 41,916   28,593

Employee benefits expenses 479,816 454,259

Membership and horse registration expenses 228,363   216,874

Event expenses 1,123,777   511,776

Other 236,404   266,508

Total Expenses   2,313,449   1,657,203

   

Expenditure has been incurred by the various disciplines as 
follows:

Equestrian Queensland   1,120,715   1,069,841

Carriage Driving Queensland   2,555   2,584

Dressage Queensland   549,811   292,793

Eventing Queensland   91,067   40,750

Show Horse Queensland   48,032   47,941

Show Jumping Queensland   133,883   112,183

Vaulting Queensland   11,505   8,213

Interschool Queensland   486,398   188,248

    2,443,966   1,762,553

Less: inter-discipline transactions    (130,517) (105,350)

2,313,449   1,657,203 
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EQUESTRIAN QUEENSLAND INC.
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

2017   
$

2016
$

4. TRADE AND OTHER RECEIVABLES      

Trade and other receivables 14,110 8,170

Less: provision for impaired debts   - -

    14,110 8,170

5. PLANT AND EQUIPMENT      

Cost   279,634 260,529

Less: accumulated depreciation   (135,753) (148,033)

Total plant and equipment 143,881 112,496

6. UNEARNED INCOME      

Unearned membership income   159,419 96,695

    159,419 96,695

7. RECONCILIATION OF CASH FLOWS FROM OPERATING ACTIVITIES 
WITH NET SURPLUS

   

Net Surplus 181,769 125,834

Non – cash flows items    

Depreciation 32,962 28,593

Write off of equipment 8,954 1,832

Changes in assets and liabilities    

Decrease / (Increase) in trade receivables and prepayments (4,177) 6,820

(Decrease) / Increase in trade and other payables 13,539 (18,521)

(Decrease) / Increase in unearned income 62,724 (21,045)

(Decrease) /Increase in accrued employee entitlements   1,128 2,239

Decrease/(Increase) in inventory 1,833 (1,844)

Cash flows from operating activities   298,732 123,908

8. OPERATING LEASE COMMITMENTS      

Non – cancellable operating leases contracted for but not recognised in the 
financial statements

       

Payable – minimum lease payments        
Not later than 12 months   19,090   21,756

Between 12 months and five years   -   6,441

    19,090   28,197

9. GOVERNMENT GRANTS  

Grant received from State of Queensland (1)   200,000   200,000

    200,000   200,000

(1) This grant is through the Department of National Parks, Recreation, Sport and Racing. It represents 8% of total revenue  
for 2017. (2016: 11.2%)
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EQUESTRIAN QUEENSLAND INC.
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017
 

10. EVENTS AFTER THE REPORTING PERIOD
	 No matters or circumstances have arisen since the year end of the financial year which significantly affected 	
	 or may 	affect the operations of  the Association, the result of those operations, or the state of affairs of the 	
	 Association in the future.

11. CONTINGENT LIABILITIES
	 There are no contingent liabilities or contingent assets as at the balance date.
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